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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

1 We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SALEM 
ERODE INVESTMENTS LIMITED (the "Company"), for the quarter and three months ended 30th Sep 
2025 (the "Statement"), being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Illrd Floor, "Sree Residency 
Press Club Road, Thrissur - 1 

O:0487 - 2333124, 2321290 

Email : ma.auditors@gmail com 

THE BOARD OF DIRECTORS OF SALEM ERODE INVESTMENTS LIMITED 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
expressa conclusion on the Statement based on our review. 

Place: Thrissur 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
('SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Date: November 13, 2025 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For Mohandas & Associates 
Chartered Accountants 

ICAI Firm Registration No 002116S 

THRISSUR-1 

Mohandas Anchery 
[Partner] 

Membership No: 036726 
UDIN: 25036726BMHUZW5)5 

Branch 0ffice : IIIrd Floor, "Kollivil Arcade", Kavilkadavu,Kodungallur- 6S0 664. 
Phone : (0M. 0480-4050003. Mob:9847574425. 



EMAIL: salemerodeinvestmentsltd@gmaiLcomfcs@salemerode.com
Website: www.sa1emerode.com

SALEMERODE INVESTMENTSLIMITED
CIN:L31200TN1931PLC145816

Reg. Office: Door No.61/AO (30/AO), VJPParijathamApartments. 1st Avenue
Ashok Nagar, Cbennai, Tamil Nadu, India, 600083

Corp 0IIice: Set:uod Floor V.K.J( Building, Main Road.lrin;a1akuda, Thris sur (Di.t.). Kerala - 680121
Phone: 00 91 (0480) 2028071

STATEMENT Of STANDALONE fiNANCIAL RESULTSFOR THE QUARTER ENDED 30TH SEPTEMBER, 2025

SI.
No.

Particulars

(~in Lacs]
Quarter Ended HaHYear Ended Yearllnded

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025

Unaudited Uaaudited Unaudited Una.dlted Unaudited Audited

88.62 108.88 120.44 197.50 215.41 385.28
1.33 1.31 1.42 2.65 2.99 5.49

89.96 110.19 121.86 200.15 218.39 390.77

43.49 42.74 55.44 86.23 121.87 235.79

0.14 -0.16 2.37 [0.02) 3.11 3.28

89.9'1 93.31 8'1.07 lS:i.28 168.58 j~H.04

30.76 30.68 11.59 61.44 HL23 157.97

49.19 42.56 ~5.12 91.75 63.71 160.82

213.52 209.16 208.59 422.68 438.50 805.89

(123.56) (98.97) (86.73) (2.22.53) (l2o.tO) (495.12)

(123.56) (98.97) (06.73) (222.S3) [220.10} (495.12)

[3.48] 0.01 (2.09] (3.48) [5.13) (23.19)

(3.48) 0.01 (2.o9) (3.4II) (5.13) (23.19)

(120.08) (98.98) [84.64) (219.05) (214.98) [471.93)

0.62 0.28 (OM) 0.90 2.23 1.88

(0.16) 0.'12 0.12 0.26 (OM) (0.35)

Income
a Revenue from Operations
b Other Income

Total Income
Expenses:

a Finance Costs

b Impairment on financial instrumentsjnet]

c Employee benefits expense
d Depreciation & amorrtsanon expenses

e AdminJstrative and other expenses

Total Expenses

Profit before Exceptional Items and Tax (1-2)

Exccptionalltcms

Profit before tax (3-4)

Tax Expenses:
a Current Tax

b Deferred Tax

c {Excess)/Short provision of Previous Years

Total tax expenses

Profit after tax (5-6)

Other Comprehensive Income (Bet of tax)
A (1) Items that will not be reclassified to Statement of Profit & Loss

-Remeasuremenl Gains! (losses) on Defined Benefit plan
Oil Income Laxrelating to items that will nol be reclassified to
StatemenlofProfiL& Loss

B (i) Items that will he reclassffled to Statement of Profit & Loss
-(:ainsj (Losses) on Equity Instruments through Other

Comprehensive Income
01) Income tax relating to items that win he rec1assified to Statement
of Profit & Loss

Total Other Comprehensive Income fer tbeperiod (netof tax)

Total Comprehensive Incumefurthe period (7+8)

(0.33) 1.15 1.7~ 1.53

10 Paid up Equity ShareCapilal (Face Value per share Rs.1/-)

11 Earniags Per equity share ofRs.1/- each
Basic and Diluted (not aDRaalised iR Rs.)

0.46 0.70

[84.(7) (217.90) (213.19) [470.40)(119.62) [98.28)

114.66 114.66 114.66 114.66 114.66 114.66

(1.91) (1.87) (4.12)(1.05)

Place of Signature: Irinjalakuda

Date: 13-11-2025

M ",\{Oents~,',

Or;' Forandonbebalfoftheboardofdirectorsof
~. Salem Erod nvestmeats Limited

I ? i;,

\~\~ J mUwmar

~ "'/{,,,, • :\.~, [Managing Director]
,,"' )II. If.(\\~ (D1N:0076&719)

.~.~



STATEMENT OF ASSETS AND LIABILITIES

SALEM ERODE INVESTMENTS LIMITED

CIN:L31200TN1931PLC145816
Reg.Office: Door No.61/A8 [38/A8). VJP Parijatham Apartments. 1st Avenue

AsbokNagar. Chennai, Tamil Nadu, India, 600083
Corp Office: Second Floor V.K.KBuilding.MaJnRoad, lrinjalaknda, Thrissur (Dist.), KeraIa - 680121

Phone: 00 91 (0480) 2828071
EMAIL: salemerodeinvestmentsltd@gmail.com/cs@salemerode..com

Website: www.salemerode.com

Particulars

ASSETS
[1) Financial Assets
(a) Cashand CashEquivalents
(b) Bank Balanceother than above
Cc) Loans
(d) Investments
(e) OtherFinancialAssets

(2) Non-Financial Assets
(a) DeferredTaxAssets(Net)
(b) Property. Plantand Equipment
Cc) Right-of-UseAsset
(d) OtherIntangibleAssets
(e) OtherNon-FinancialAssets

TOTAL ASSETS

(~in Lacs)
Asat 30-Septemher-2025 Asat 30-September-2024 Asat 31-Narch-2025

Unaudited Unaudited Audited

LIABILITIES AND EQUITY

LIABILITIES

(1) Financial Liabilities
(a) Payables

(I)TradePayables

(i) Totaloutstandingdues ofmicroenterprises and small
enterprises
(ll] Totaloutstandingdues ofcreditors other than micro
enterprises and smallenterprises

b) DebtSecurities
c) Borrowings (Other than DebtSecurities)
d) LeaseLiability
e) OtherFinancialLiabilities

[2} Non-Financial Uabilities
(a) Provisions
(b) OtherNon-FinancialLiabilities

(3) Equity
(a) EquityShareCapital
(b) OtherEquity

TOTAL LIABILITIES AND EQUITY

Place of Signature: lrinjalakuda
Date: 13-11-2025

230.77
200.00

2.368.85
112.42
86.68

555.80
200.00

1,353.84
94.73
72.42

174.09

1.716.54
97.47
84.44

194.13 172.24 190.39
809.68 884.30 839.82
95.08 155.71 125.40
4.65 6.13 5.39

213.39 198.13 205.73

3.389.47 4,415.23 3,643.53

2.52

19.42 9.24 10.84

1.214.45 1.781.65 1,257.50

105.08 156.08 131.22
176.13 141.81 148.99

149.70 127.64 148.03
4.96 3.98 6.81

114.66 114.66 114.66
1.605.07 2.080.17 1.822.96

3,389.47 4,415.23 3,643.53

For and on behalf ofthe board ofdirectors of

~ SalemErod~nve~e:s L~mited

O
~\f(\ents{/';',,~'\ ~

::- ~~

~

;: 0.. KG Anilkumar
-g ~ [ManagingDirector]
~ 8 (D1N:00766739)
«.~ "

'1I1S~ \(~~~



SALEMERODE INVESTMENTSLIMITED
CIN:L31200TN1931PLC145816

Reg. Office: Door No.61/ AS (3S/ AS), VJP Parijatham Apartments, 1st Avenue
Ashok Nagar, Chennai, Tamil Nadu, India, 600083

Corp Office: Second Floor V.K.KBuilding, Main Road, Irinjalakuda, Thrissur [Dist.], Kerala - 680121
Phone: 00 91 (0480) 2828071

EMAIL: salemerodeinvestmentsltd@gmaiLcom / cs@salemerode.com
Website: www.salemerode.com

STATEMENT OF CASHFLOW
((in Lacs)

As at 30-September- As at 30-September-
As at 31-March-2025

2025 2024

A. CashFlowfrom Operating Activities
Profit Before Tax (222.53) (220.10) (495.12)

Adjustmentsfor:
Netunrealised fairvalue (gain)/ loss (2.74) (19.22) (1.53)
Financecost 86.23 121.87 235.79
ProvisionforGratuity 2.57 4.33 4.26
Provisionforloss onaccountoffraud 1.83 1.83
DividendIncome (2.15) (2.99) (8.14)
Depreciation,Amortisationand ImpairmentExpense 61.44 81.23 157.97
Leasepayments 33.33 38.09 71.69
Operating profit before working capital changes (43.86) 5.04 (33.27)

Changes in Working Capital
Decrease/ (increase) in non-financialasset (7.66) 55.71 48.11
(Increase)/ DecreaseinTradeReceivablesandOthers assets (12.03) (20.82) (6.55)
(Increase)/ DecreaseinLoansAssets (362.69) (691.06) 323.94
Increase/ (Decrease)in LeaseLiability (26.14) (21.85) (46.72)
Increase/ (Decrease)inTradePayabJesand OthersLiabilities 31.36 (60.19) (46.07)
CashGenerated / (used) inoperations (421.02) (733.17) 239.44

DirectTaxesPaid(net ofrefund) (3.64) 16.49
NetCash (Used in) / Generated from Operating Activities (421.02) (736.81) 255.93

B.CashFlowfrom Investing Activities
Purchaseof Property,Plantand Equipment,and IntangibleAssets (0.24) (68.46) (69.66)

Dividend.Income 2.15 2.99 8.14
Bankbalancenot considerdas cash and cashequivalents 200.00 (200.00) (200.00)
NetCash (Used in) / Generated from Investing Activities 201.91 (265.47) (261.52)

C.CashFlowfrom Financing Activities
ProceedsfromissuanceofDebtsecurities (induding subordinated debt securities) (net) (43.05) (42.50) (566.65)
Financecost (86.23) (12L87). (235.79)
Leasepayments (33.33) (38.09) (71.69)
Increase/ (Decrease)inRightof use asset (6.63) (6.63)

NetCash (Used in) / Generated from Financing Activities (162.61) (209.09) (880.75)

Net Increase / (Decrease) in Cashand CashEquivalents (381.71) (1,211.37) (886.34)
Cash&CashEquivalents at the beginning of the period 555.80 1,442.14 1,442.14
Cashand CashEquivalents at the end of the period 174.09 230.77 555.80

.» > ~----- ...-~-
For and on behalf of the board ofdirectors of

~=~alem Erode Investments LimitedO~·~.~ ~~ \
::: t;) I Anilkumar

Place of Signature : Irinjalakuda ~ f) [ManagingDirector]
Date: 13-11-2025 ....~ ""'/' (DlN:00766739)

~.Isal\u\ '3'!dl
--=--



SALEM ERODE INVESTMENTS LIMITED
CIN:L31200TN1931PLC145816

Reg. Office: Door No.611A8 (381A8), VJPParijatham Apartments, 1st Avenue
Ashok Nagar. Chennai, Tamil Nadu. India. 600083

Corp Office: Second Floor V.K.KBuilding. Main Road, Irinjalakuda, Thrissur [Dist.], Kerala - 680121
Phone: 0091 (0480) 2828071

EMAIL:salemerodeinvestmentsltd@gmail.com/cs@saIemerode.com
Website: www.salemerode.com

Notes:
1) These unaudited Standalone Financial results of SalemErode Investments Limited ("Company")for the quarter ended 30th September, 2025 have been

prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (lnd-AS) as prescribed under section 133 01
Companies Act 2013 (the "Act") read with Companies (Indian Accounting Standards) Rilles 2015 as amended from time to time, thereafter, and other
accounting principles generally accepted in India and in compliance with the Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements)
Regulations,2015, as ammended.

2) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on Thursday, 13th November,
2025. Alimited review of unaudited Financial results for the quarter ended 30th September, 2025 has been carried out by the statutory auditors and have
issued unmodified review conclusion thereon.

3) The business of the Company falls within a single primary segment viz., financing, and hence, the disclosure requirement of Ind AS 108 - 'Operating
Segments' is not applicable.

4) The Codeof SocialSecurity,2020 (the"code") has been enacted. The date of coming into force of the various provisions of the Code is to be notified and the
rules thereunder are yet to be announced. The potential impact of the changewill be estimated and accounted in the period of notification.

5) Disclosureas per the notification no. RBI/DOR/2021-22/86 DOR.STR.REC.S1/21.04.048/2021-22dated 24th September ,2021 under ReserveBankof India
(Transfer of Loan Exposures) Directions,2021 relating to the total amount of loans not in default/ stressed loans transferred and acquired io] from other
entities

a) Thecompany has not transferred through assignment in respect of loans not in default during the quarter ended 30th September, 2025.
b) The company has not transferred I acquired any stressed loans during the quarter ended 30th September, 2025

6) The Companyhas maintained requisite full asset cover byway of hypothecation of all loan receivables, advances, Property, Plant and equipment and other
unencumbered assets ofthe Companyon its SecuredUnlistedRedeemableNon-ConveribleDebentures as at 30th September, 2025.

7) Figures pertaining to the previous period have been rearranged I regrouped, wherever considered necessary, to make them comparable with those of the
current period.

8) The figures for the quarter ended September 30,2025 are the balancingfigures between the unaudited figures for the halfyear ended September 30,2025
and unaudited figures for the three months ended June 30, 2025.

For and on behalf of the board of directors of

Salem Erode Inv~;ted

KGAnilkumar
[Managing Director]

(DlN:00766739)

Place of Signature : lrinjalakuda
Date: 13-11-2025


